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TP. H6 Chi Minh, ngay 29 thang 1 nam 2021 - Céng ty C6 phan Tap doan Masan (HOSE: MSN,
“Masan” hodc “Céng ty”) cong b két qua kinh doanh Quy 4 va nam tai chinh 2020 ("FY2020").

Cac diém chinh

m  The CrownX (cong ty ndm giir loi ich ctia MSN tai VinCommerce va Masan Consumer Holdings)
vuon lén tré thanh cong ty kinh doanh trong Iinh virc tiéu dung dirng thir 2 vé doanh thu tai Viét
Nam. N&m 2020, The CrownX dat doanh thu thudn 54,277 ty déng (xap xi 2,5 ty USD), ting trwdng
18,1% so v&i nam trwdc va bién EBITDA téng 280 diém co ban lén mic 8,3%.

Quy 4/2020, VinCommerce (“VCM”) danh dau sy hoan tat giai doan dau cta qua trinh
chuyén d6i, dat EBITDA dwong 16 ty ddng.

Masan Consumer Holdings (“MCH?”) danh dau cdt méc quan trong: doanh thu thuan 1&n
dau tién dat mirc 1 ty USD vao ndm 2020. Doanh thu thudn va EBITDA ting trwédng lan
Iwot 27,2% va 22,4% so vé&i nam 2019.

s Masan MEATLife (“MML”) ting tdc hwéng dén tdm nhin tré thanh cong ty theo mé hinh FMCG:
Doanh thu thudn mang thit tich hop dat 100 triéu USD (2.378 ty déng). Déng gop cla mang kinh
doanh nay vao doanh thu thuan hop nhét téing gép 5 lan, tir mirc 3% trong nam 2019 ién 15% trong
nam 2020.

® Loinhuan sau thué clia Techcombank (“TCB”) tang trudng 23,0% nhe chién lwgc dat ngudi tiéu
dung lam trong tdm. CASA hién chiém gan 50% cGa Co cAu ngudn vén.

® Masan High-Tech Materials (“MHT”) hién thwc héa tdm nhin tr& thanh nén tang vat liéu cong
nghiép céng nghé cao toan cau véi viéc mua lai mang kinh doanh vonfram clia Tap doan H.C.
Starck (“HCS”). Théa thuan dau tw tri gia 90 triéu USD clia Mitsubishi Materials Corporation vao
MHT (twong rng 10,0% vén cd phan pha lodng hoan toan) cang cling cb hon nia chién lwoc nay.
Gia APT tang gan day (tang 20% so v&i mirc thap nhét cGa nam 2020) cho thay vonfram ciing thira
huwéng loi thé tir siéu chu ky khoang san du kién xay ra trong twong lai, bang chirng la gia nhiéu
loai kim loai bao gdm Déng dang & m(rc cao nhét trong vong 8 nam.

® K&t thic nam 2020, Masan Group (“MSN”) hoan thanh muc tiéu v&i doanh thu thuan hop nhét
dat 77.218 ty ddng va Loi nhuan thuan phan b cho C6 déng cla Cong ty (NPAT Post MI) dat
1.234 ty ddng. Trwdc d6, tai DHDCDTN dién ra vao thang 6/2020, MSN dé ra muc tiéu doanh thu
thuan trong mrc tr 75.000 - 85.000 ty ddng va NPAT POST MI trong mirc tir 1.000 - 3.000 ty déng.

Cha tich HDQT Masan Group, Dr. Nguyén Dang Quang cho biét: “Nén tdng tiéu dung ban 1é The
CrownX d& hoan tat giai doan dau tién trong qué trinh chuyén déi. Quy 4/2020, VinCommerce da dat
mtrc EBITDA duwong; trong khi d6, MCH tang tudng doanh thu gan 30% nho vao kha ndng nghién ctu
phat trién sén phdm maoi va thé manh xay dung thuong hiéu. Pay chi méi la diém khdi dau trén con
duong xdy dung hé sinh thai dap (ng nhu cu tiéu dung hién dai, giip ddy manh tang trudng va mang
dén céc gia trj vuot tréi. Nam 2021, Masan dat muc tiéu chuyén déi VCM tir diém mua sém thuén tay
tré thanh nén tang phuc vu céc nhu céu thiét yéu, mang dén cho nguwdi tiéu ding trai nghiém xuyén
subt ttr online-to-offline. Chiing t6i goi day la Point of Life: nén tang cung cép céc sén phédm va dich vu
thiét yéu chiém hon 50% chi tiéu tiéu dung bao gébm hang FMCG, thuc pham tuoi séng, cac sdn pham,
dich vu tai chinh, va céac dich vu gié tri gia ting. Pay chinh la dich dén khi Masan quyét dinh mé& réng
sang linh vyre bén 16. Tir nén tang viing chdc da dwoc thiét Iap, 2021 la ndm ban 1é dé ching téi hién
thuc héa tdm nhin nay.”



Cac két qua kinh doanh ndi bat trong nam 2020

Nam 2020, The CrownX dat doanh thu thudn 54.277 ty déng va bién EBITDA 8.3%. Trén co s
so sanh twong duong like-for-like (“LFL”), gia dinh hop nhét két qua nam 2019 cia VCM, doanh
thu va EBITDA clia The CrownX ting trwdng lan lwet 18,1% va 77,9%. Bién EBITDA LFL cai thién
dat mirc 13,2% trong Quy 4/2020, ting 340 diém co ban (“bps”) so véi mirc 9,8% & Quy 4/2019.

VCM: Toan chudi hda vén vao Quy 4/2020, va cac clra hang LFL (cac clra hang mé trwde
nam 2019) tang trwédng doanh thu manh mé.

= EBITDA Quy 4/2020 dat m(rc 0,2%. Bién EBITDA clia VCM lién tuc dwoc céi thién:
(4,8)% vao Quy 1/2020; (8,4)% vao Quy 2/2020 (chiu anh hwdng béi bién phap
gian cach xa hdi do COVID-19); (3,0)% vao Quy 3/2020; va 0,2% vao Quy 4/2020.
Trong Quy 4/2020, néu khéng bao gdm chi phi quan ly chung, cac clra hang min
VinMart+ va siéu thj VinMart LFL dat bién EBITDA dwong lan lwot 1a 4,1% and
2,8%

» Cac clra hang mini VinMart+ LFL cé doanh thu/m2 tang trwdng hai chiv sé, dat
mure 10,7% vao nam 2020, tao da tang trwdng manh mé cho nam 2021.

MCH: Cac phat kién méi va dau tw vao thwong hiéu manh thuc day hiéu qua hoat dong

* Tang trwdng hon 20% trong 4 quy lién tiép nhér vao kha néng déi méi sang tao va
dau tv vao thwong hiéu.

»  Céac phat kién méi dong gép 43% vao tang tredng doanh thu clia MCH trong nam
2020, dat nén méng virng chac cho tang trwdng hai chi sé trong trung han. Thyc
phém va san phdm chdm s6c ca nhan va gia dinh la cac danh muyc thic day phan
I&n téng trwédng cho MCH.

MML: Mang kinh doanh thit tich hgp mé réng quy mé va tang trwdng manh mé. Vwot qua cac
thach thirc do tinh hinh dich bénh, mang thirc &n chan nuéi tao ra dong tién 6n dinh.

Doanh thu thuén n&m 2020 tang 16,8% lén 16.119 ty ddng, bién EBITDA nim 2020 dat
merc 11.7%.

Mang kinh doanh thit tich hgp bao gdm chudi cung (rng trang trai cia MML mang lai doanh
thu thuén 2,378 ty déng trong nam 2020, dong gop 15% vao doanh thu thudn hop nhét cia
MML, tang gép 5 1an so v&i nam 2019. Nhé vao chudi cung (rng tich hop, bién EBITDA
nam 2020 clia mang kinh doanh thit tich hop dat 6,9% do gia heo hoi tiép tuc & mirc dinh
ter trwérc dén nay.

Quy 4/2020, MML dau tw gép vén 51% va tich hop thanh cong 3F VIET, cong ty cung cap
sén pham thit gia cdm c6 thwong hiéu hang dau & thi trwong ndi dia. Day la thwong vu sap
nhap ndm trong chién lwoc mé rong danh muyc kinh doanh dam déng vat cia MML nham
dap ng t&t hon nhu cdu dam déng vat da dang ctia ngwdi tiéu ding.

N&m 2020, doanh thu mang thirc &n chan nudi ting trwdng 6n dinh & mirc 2,8% lén 13.746
ty déng, bién EBITDA ca ndm dat mirc 12,5% véi dinh hwong clia Ban Didu Hanh tap trung
thic day ting trwdng lgi nhuan. Nganh chan nudi bwéc dau hdi phuc, thirc an chan nudi
va thirc &n gia cdm clia MML tang trwéng 30% trong Quy 4/2020. Nhin chung, mang thirc
an chan nudi cia MML da tang trwdng 13,5% so voi quy trede (“QoQ”).

®  MHT: Thiét 1ap nén méng dé vwon I1én tré thanh doanh nghiép vonfram can sau hang dau thé gioi.

Doanh thu thun tang trwdng 57,8% cha yéu nhé vao hop nhat HCS vao thang 6/2020
bién EBITDA dat 19,3% cho nam tai chinh 2020.

So véi ndam 2019, EBITDA ctia MHT ndm 2020 gidm 23,8% xubng con 1.433 ty ddng do
nhu céu trén toan chudi gia tri vonfram sut gidm bdi nhirng bat n ctia nén kinh té toan ciu
trong bdi canh dai dich COVID-19 va xung dét dia chinh tri. Tuy nhién, Ban Diéu Hanh da
hep Iy hoa chi phi hoat ddng khodng 530 ty ddng vao nam 2020 va sé tiép tuc hop ly hda
chi phi vao nam 2021.



MHT da nam bat co' hdi mua lai 100% HCS vé&i mire dinh gia hop ly trong béi canh gia ca
hang héa thap, bang chirng 1a tac dong lgi thé thwong mai am mét 1an 1a 1.398 ty ddng.
Viéc két hop céc tai nguyén so cap clia MHT véi nén tang vonfram can sau va nang luc
tai ché clia HCS s& giip MHT vuwot qua cac bién déng do chu ky gia ca hang hoa.

Tam ly thi trwdng hién nay va nhu ciu dbi véi cac san pham vonfram da phuc hdi khi san
lwong tiéu thu APT hang thang ctia MHT vao thang 12/2020 dat mirc cao nhét tir thang
9/2019 dén nay. Gia LMB cho cac san phdm vonfram APT da phuc hdi [én mirc 245 USD
I MTU, téing 20% so v&i mirc gid day vao nam 2020. Gia florit 6n dinh, gia dong cao va gia
bismut dang bat ddu téng.

TCB: Tiép tuc gat hai cac két qua kinh doanh &n tweng: loi nhuan trudc thué ting 23,1%, dat
15.800 ty ddng trong ndm 2020 so v&i 12.838 ty ddng trong nam 2019.
CASA hién nay chiém gan 50% cla co’ cAu ngudn vén.

Ké hoach sap t&i: tang toc giao dich va thiét [ap nén tang thanh toan

Két qua tai chinh hop nhit

Doanh thu thuan hop nhét tang 106,7% lén 77.218 ty ddng trong ndm 2020 so véi mirc 37.354 ty
ddng trong ndm 2019, dwec thic day bdi i) ting tredng ndi tai @ mirc hai chir s& & mang kinh
doanh thit (MML) va hang tiéu ding c6 thwong hiéu (MCH) va i) hop nhat cac mang kinh doanh
m@i sap nhap. Trén co s& so sanh twong dwong (gia dinh hop nhét két qua kinh doanh nam 2019
ctia VCM), doanh thu thuan tang 19,7%.

Lgi nhuan thuén phan bd cho C6 déng clia Cong ty dat 265 ty déng trong Quy 4/2020 va 1.234 ty
ddng trong nam 2020, thap hon so véi cac ky twong (rng trwde d6 do:

Anh hudng tir hop nhat VCM va tang loi ich cta ¢b dong thidu s do pha loang ti 16 s&
hiru ctia MSN tai MCH;

Khoan thu nhap 1 1an trj gia 1.398 ty ddng trong ndm 2020 do tac ddng loi thé thwong mai
am tir thwong vu mua lai nén tang kinh doanh vonfram ctia HCS thdp hon khoan thu nhap
1.651 ty ddng do dan xép thanh cong vu kién Jacobs trong nam 2019.

MHT dat loi nhuan thap hon do gia ca hang hoa va san lwong ban ra thdp hon; va

chi phi lai vay cao hon do Tap doan tang cac khoan vay dé tang ty & s& hitu tai The
CrownX tir 70% lén 85% va ting s& hiru tai VCM.

Loi nhuan thudn phan bd cho Cé déng ctia Cong ty béng ti&n mat (khdng bao gbm khau hao do
diéu chinh gia tri hop Iy va loi thé thwong mai tir cac hoat dong sap nhap, khong bao gdm khéu
hao do diéu chinh gia tri hop ly va loi thé thwong mai am tir viec mua lai HCS) Ia 1.235 ty déng
trong nam 2020 so v&i 4.378 ty déng trong nam 2019.

So sanh EBITDA trén co s& twong dwong: Trén co sé so sanh twong dwong, bién EBITDA hop
nhét ctia MSN ting 110 diém co ban, dat mirc 13,4% vao nam 2020 so vé&i murc 12,3% vao nam
2019, trong d0, loi nhuan clia VCM da dwgc cai thién manh mé trong 12 thang qua. Bién EBITDA
Quy 4/2020 dat 17,8%, tang 400 diém co ban so véi Quy 4/2019, danh dau quy dau tién VCM dat
chi s6 EBITDA dwong.

Phan tich Bang can déi ké toan: Tinh dén cubi thang 12/2020, tdng no hop nhét cia MSN I3
62.011 ty déng, sb duw tién mat va cac khodn tuwong dwong tién mét 14 8.169 ty déng, no rong hop
nhét trén EBITDA cla Masan 1a 4,6 1&n (khong bao gém viéc hgp nhat VCM do dang trong giai
doan tang téc). Trong vong 12 dén 18 thang toi, Masan s& tap trung vao viéc cling ¢ bang can déi
ké toan va can ddi chi sé don bay théng qua cac gidi phap sau, huwdng dén No' rong / EBITDA trong
khoang tir 2,5 1&n dén 3,0 lan:

Giam ng tai MHT sau khi tang vén chi s& hru thém 90 triéu USD va st dung dong tién
s8n co trong qua trinh hoat ddng va cai thién chu ky chuyén dbi vén lwu dong dé tra cac
khoan ng lai cao hon;



Cai thién cac ti suét tai chinh véi EBITDA cao hon trong twong lai gan théng qua tang
trwdng hai chi» sé ciia MCH, mé réng mang kinh doanh thit ciia MML, tich hop nén tang
kinh doanh vonfram clia HCS vao MHT va quan trong nhét la dong gop EBITDA dwong tir
VCM trong nam 2021; va

Goi vbn chi s& hiru tai méi nén tang cla Céng ty v&i wu tién danh cho cac nha dau tw
chién lvoc c6 kha nang tao gia tri gia ting cho hiéu qua hoat dong.

Dw bao Két qua tai chinh ndm 2021

Nhirng di bao duwéi day la ky vong cha Masan tinh dén thdi didm hién tai. Nhirng dw bao nay cé thé
thay d6i dang ké do tac déng clia cac yéu té kinh té vi mé, vi du nhw thay ddi gia ca hang héa va ty gia
héi doai, bién dang kinh té trong nwéc va toan cau, cac sw kién trén thé gidi va ty 1é tang trwdng tiéu
dung.

Sau day la dy thdo ké hoach nam 2021, ké hoach sé dwoc hoan thién va cong bé truéc cac cudc hop
cb ddng thudng nién ctia Masan va cac cong ty thanh vién, hién la cac cong ty dai chiing theo quy dinh
cla phap luat.

Doanh thu ctia MSN: Dy kién téng tréng tir 20-40% do: i) tang trwdng manh mé cia The CrownX
ii) mang kinh doanh thit ting tbc, dy kién dong gop tir 20 — 40% doanh thu cia MML, va iii) hop
nhéat nén tang HCS va MMC véi gia ca hang héa dwoc cai thién.

Loi nhuan ctia MSN: D4t muc tiéu bién EBITDA tir 15-20% va bién Loi nhuan thuan tir 3-5% nhor
vao VCM dat bién EBITDA dwong, va mang kinh doanh thit ctia MML tiép tuc cai thién bién EBITDA.
Tiém nang thuc ddy lgi nhuan tir viéc gidm no vay théng qua téng vén chi s& hibu tir cac nha dau
tw chién lwoc.

The CrownX:

VCM: Doanh thu thuan dw kién tang 15%-20% do i) tang trwéng doanh thu ti» cac cira
hang hién hivu i) mé rong hé théng clra hang minimart va iii) tai dinh vi mé hinh siéu thi
VinMart.

MCH: Doanh thu thuan du kién tang 15%-20% nhé vao cac phat kién méi, chién lvoc cao
cép héa danh muc thwc phdm va mé rong quy mé nganh hang thirc ubng va san pham
cham séc ca nhan va gia dinh. Bién EBITDA du kién gitr 6n dinh do céng ty dau tw xay
dung thwong hiéu va quang ba phat kién mai.

MML: Doanh thu thuan ting trwéng tir 25-50% nhér mang kinh doanh thit tiép tuc mé réng quy mé.
Doanh thu ctia mang kinh doanh thit di kién déng gép 20-40% vao téng doanh thu cia MML, duoc
thic day bdi kha ndng tham nhap thj trwdng sau hon cla thit mat (gdm thit heo va thit gia cdm) va
m& réng danh muc thit ché bién. Bién EBITDA clia mang thit dwgc cai thién nhé vao cac dong luc
ké trén, mang thirc &n chan nudi duy tri bien EBITDA tir 10 — 12%.

MHT: Doanh thu thuén tang trwdng tir 50 — 100% tir viéc sap nhap HCS va trién vong thi tredng
hang héa dan khéi sic. Bién EBITDA dwoc cai thién nhd vao cac dong lwc ké trén cung véi s&
htru chudi cung trng linh hoat.

Rui ro: Cac bién phap gian cach xa hoi tiép tuc dwoc ap dung néu COVID-19 quay lai trong ndm
2021 gay ra tac dong tiéu cuc dén hoat dong kinh doanh siéu thj cia The CrownX, twong tw nhw
tinh hinh trong Quy 2/2020. Dich t& heo chau Phi (ASF) tai xuét hién trén dién rong co thé gay ra
bién dong dang ké cho hoat dong kinh doanh thirc &n chan nudi cia MML.



Két qua tai chinh hgp nhat ! Quy 4/2020 va ca nam 2020
Két qua kinh doanh (1/2)

Tang
Ty déng 4Q2020 4Q2019 trwvong FY2020 FY2019
Doanh thu thuan 21.600 10.976 96,8% 77.218 37.354
The CrownX 14.716 na na 54.277 na
Masan Consumer Holdings 7.612 6.256 21,7% 23.971 18.845
VinCommerce 7.300 na na 30.978 na
Masan MEATLife 4.707 3.695 27,4% 16.119 13.799
Masan High-Tech Materials 2.353 1.021 130,5% 7.426 4.706
Le¢ii nhuan gop 5.215 3.379 54,3% 17.889 10.941
The CrownX 4.827 na na 15.820 na
Masan Consumer Holdings 3.266 2.754 18,6% 9.929 7.890
VinCommerce 1.378 Na Na 5.232 Na
Masan MEATLife 771 555 38,9% 2.725 2.266
Masan High-Tech Materials (22) 59 (137,3)% 161 735
Bién lori nhuan gop 24,1% 30,8% 23,2% 29,3%
The CrownX 32,8% na na 29,1% na
Masan Consumer Holdings 42,9% 44,0% 41,4% 41,9%
VinCommerce 18,9% Na 16,9% Na
Masan MEATLife 16,4% 15,0% 16,9% 16,4%
Masan High-Tech Materials (0,9)% 5,8% 2,2% 15,6%
SG&A? (4.057) (1.818) 123,2% (16.207) (6.098)
The CrownX (3.525) na na (13.633) na
Masan Consumer Holdings (1.599) (1.193) 34,0% (5.202) (4.099)
VinCommerce (1.940) Na Na (8.445) Na
Masan MEATLIife (407) (425) (4,2)% (1.652) (1.478)
Masan High-Tech Materials (89) (89) (0,0)% (498) (247)
% chi phi SG&A trén doanh thu 18.8% 16,6% 21,0% 16,3%
The CrownX 24.0% na na 25,1% na
Masan Consumer Holdings 21.0% 19,1% 21,7% 21,8%
VinCommerce 26.6% Na 27,3% Na
Masan MEATLIife 8.6% 11,5% 10,2% 10,7%
Masan High-Tech Materials® 3.8% 8,7% 6,7% 52%
Loi nhuan tlr cong ty lien két 831 650 27,8% 2.640 2.182
Khau hao va phan bd 1.702 765 122,5% 5.734 3.052
EBITDA? 3.845 2.977 29,2% 10.346 10.077
The CrownX 1.945 na na 4.514 na
Masan Consumer Holdings 1.930 1.782 8,3% 5.749 4.695
VinCommerce 16 Na Na (1.234) Na
Masan MEATLife 572 334 71,3% 1.881 1.562
Masan High-Tech Materials 426 309 37,9% 1.433 1.881
Dong gdp tir Techcombank 849 650 30,6% 2.646 2.165
Bién EBITDA 17,8% 27,1% 13,40% 27,0%
The CrownX 13,2% na na 8,3% na
Masan Consumer Holdings 25,4% 28,5% 24,0% 24,9%
VinCommerce 0,2% Na (4,0)% Na
Masan MEATLife 12,2% 9,0% 11,7% 11,3%
Masan High-Tech Materials 18,1% 30,3% 19,3% 40,0%

1 S6 ligu tai chinh dura trén s ligu clia Ban Diéu Hanh va tuan thii cac chudn myc Ké toan Viét Nam. S6 liéu ndm 2019 khéng
bao gbém VCM. So sanh cac s6 liéu quan tri cia VCM duorc trinh bay trong bang théng tin chinh ctia VCM bén dudi.

2 Chi phi SG&A hop nhét cia MSN cao hon téng chi phi SG&A clia cac cong ty thanh vién do cac chi phi & cong ty me.

3 EBITDA bao gdm dong gép tir TCB. EBITDA clia VCM, bao gbm thu nhap tr nha cung cap dwdi dang “loi nhudn tir thda

thuan v&i nha cung cap”, trong dé tuy thudc vao cac didu khoan hop ddng, dirge ghi nhan la thu nhap tai chinh & cac thu nhap

khac, theo VAS, Ia 71 ty déng trong Quy 3/2020 va 190 ty ddng trong nam 2020.

Tang
trirérng
106,7%

na
27,2%

16,8%
57,8%

63,5%
ha
25,8%

20,3%
(78.1)%

na

165,8%
na
26,9%
Na
11,8%
101,6%

na

21,0%
87.9%

2,7%
na
22,4%
Na
20,4%
(23,8)%
22,2%

ha



Két qua kinh doanh (2/2)

Ty dong 4Q2020
. ~ . I LX) rs A 4

Le¢ri nhuan / (Chi phi) tai chinh thuan (1.243)

Thu nhép tai chinh 177

Chi phi tai chinh (1.420)
Chi phi khac 5 227
Thué TNDN (389)
Loi nhuan thuén trudc thué 584
Loi nhuan thuan sau thué 265
L¢i nhuan rong tién mat sau thué 5 409

Béng can ddi ké toan ndi bat ¢

===

Ty déng
Tién va cac khoan twong dwong tién 7
No¢ vay

No' vay ngén han

N vay dai han

Téng tai san
Téng vén s& hivu )
Tdng vdn s& hiru khdng tinh cd déng thiéu s6
$6 lwgng cb phiéu dang phat hanh (triéu ¢ phiéu)

Cac chi s6 tai chinh tiéu biéu 8

Ty dong

No vay/EBITDA?®
ROAA

ROAE

FFO'"/No vay
FCF!

Vong quay tién mat

Sé ngay tdn kho 12
S6 ngay phai thu 13
$6 ngay phai tra

CAPEX

Tang

4Q2019 trurong

(282)

238
(520)

92
(273)

1.748
1.448
1.606

(66.6)%
(81.7)%
(74,5)%

FY2020
8.169
62.011
22.545
39.466

115.737
25.030
15.938

1.175

FY2020
4,6x
1%

4%

7%
1.943

43
68

6
32

(3.678)

4 Thu nhap tai chinh trong Quy 3/2019 bao gbm 1.651 ty ddng tir dan xép vy kién Jacobs.

FY2020

(3.126)

1.431

(4.557)

1.129
(930)

1.395
1.234
1.235

FY2019

(1.012)

1.188
(2.201)

1.092
(740)

6.365
5.558
4.378

FY2019
7.585
30.016
18.340
11.676

97.297
51.888
42.780

1.169

FY2019
1,4x
9%
18%

21%
3.813

71
82

6
17

(4.163)

Tang
trweong

(78,1)%
(77,8)%
(71,8)%

FY2018
4.962
21.995
9.244
12.752

64.579
34.080
20.487

1.163

FY2018
1,6x
9%
22%

24%
4.622

43
60
10
27

(2.638)

5 Khéng bao gdm khéu hao do didu chinh gia tri hop 1y va loi thé thwong mai tir cac hoat dong sap nhap, khong bao gbm khau
hao do diéu chinh gia tri hop ly va lgi thé thwong mai am tlr viéc mua lai HCS.
6 Bang can d6i ké toan bao gdm dong gop tir VCM trong nam 2020 va nam 2019 do két qua hop nhat VCM ké tr ngay

31/12/2019.

7 Tién va cac khoan twong dwong tién bao gdm du tw ngén han (chd yéu 1a tidn gli ¢ ky han 3 dén 12 thang) va cac khoan

phai thu lién quan dén hoat dong ngan quy va dau tw (bao gdm cac khoan phai c6 1ai suét nhét dinh).
8 Cac chi sb tai chinh tigu bidu trong nam 2018 va 2019 khong bao gdm VCM, nhung bao gdm VCM trong nam 2020.

Ty 18 ng rong/EBITDA sir dung “Tién mét va cac khodn twong dwong tién” theo chi thich 7 va khong bao gdm EBITDA cla

VCM trong giai doan cai thién loi nhuan.

10 FFO: Tién tir hoat ddng thuan — duoc tinh tir EBITDA va loai trir déng gép tir TCB, didu chinh cho doanh thu tai chinh thuén
khéng bao gdm khoan thu mét Ian tir viéc ban trai phiéu chuyén ddi cia TCB va didu chinh cho thué thu nhap doanh nghiép

trong giai doan bao céo (“TTM").

1 FCF: Dong tign thuan dwoc tinh tir EBITDA va loai trir dong gop tir TCB, didu chinh cho thay ddi trong vén lwu dong, thué

thu nhap doanh nghiép va chi phi dau tw CAPEX.

12 36 ngay tén kho duwgc tinh béing cach Iy s6 dur tdn kho cudi ky chia cho Gia vén hang ban.
3 86 ngay phai thu va phai tra dwec tinh bang viéc Iy sé dw cudi ky ctia khoan phai thu va phai tra chia cho doanh thu

va gia von hang ban.



Phéan tich hoat déng kinh doanh theo tirng linh viwe

MCH
L oa Tang treon Tang trwon
Tygeng O Quy 4 S ciean
Doanh thu thuan *4 21,7% 27,2%
Gia vi 8,7% 12,4%
Thiyc phdm tién lgi 15 32,3% 38,5%
Thit ché bién 74,9% 104,4%
Thirc udng (Khéng con) (3,1)% 5,0%
LUI nhuan g@p 18,6% 25,8%
EBITDA 8,3% 22,4%
VCM
FY2020 FY2019 FY2018
$6 lwging ctva hang vao cudi ky 2.354 3.022 1.806
VinMart 123 133 106
VinMart+ 2.231 2.888 1.700
Ctra hang mé&i
VinMart 1 29
VinMart+ 84 1.240
Nhibng két qua B2C ndi bat 4Q2020 4Q2019 FY2020 FY2019
Téng tredong LFL'® trén doanh thu /m? '
VinMart (7.0)% (12,6)%
VinMart+ 8,0% 10,7%
Bién EBITDA 0,2% (5.9)% (4,0)% (8,0)%
MHT
Trung Trung 5 -
Gia hang héa trung binh 7 binh binh
T = ~ BVT  FY2020  FY2019 %thayddi  31.12.20 31.12.19
Gia APT Chau Au mirc thap USD/mtu'® 222 240 (7)% 230 234
Gia Bismuth mirc thép USD/ib 2.6 3.1 (15)% 2.9 26
Gia dong UsDit 6.163 6.021 2% 7.742 6.156
Florit cap axit 1 UsSD/t 402 486 (17)% 412 425
Bang tom tat san lwgng = 1 bBvT FY2020 FY2019 Tang trwong
Quang ché bién - Kt 3.869 3.788 2,1%
San pham vonfram (tinh quéng) — Bao gém HCS T 10.171 6.073 67.5%
Bdng trong tinh quang Dbéng (Tinh quéng) T 9.061 8.026 12,9%
Florit cap axit T 219.920 238.003 (7.6)%
Bismut trong xi mang Bismut (tinh quéng) T 993 917 8,2%

14 Theo sé liéu ctia Ban diéu hanh.

15 Bao gbm mi an lién, cac gidi phap bika &n hoan chinh, chao &n lién va nhirng thwe pham tién Igi khac.
8| FL: Tang triedng doanh sb ban hang trén cling clra hang so sanh hiéu qua hoat déng clia cac clra hang mé clra ti tredrc
2019 (hoat déng trong nam 2019 va 2020) va van codn dang hoat ddng dén thai diém clia bao cao nay so voi hiéu qua hoat

déng cung ky nam truéc.
17 Metals Bulletin.

18 MTU béng 10kg. U'éc lwgng doanh thu cho 1 tan vonfram, nhan s& MTU véi 100, gia USD trén 1 MTU va % gié thuc nhan
duoc (gia nay phy thudc vao tinh chét clia hgp ddng va tinh chat héa hoc clia san phdm héa chéat vonfram).

19 Khoang san cong nghiép.



Phan tich két qua kinh doanh theo linh vwc

The CrownX: Céng ty I&n thir 2 trong linh vwc kinh doanh tiéu dung tai Viét Nam dat doanh thu
thudn ndm 2020 |a 54.277 ty déng (xap xi 2,5 ty USD), ting trudng 18,1% va bién EBITDA dat 8,3%,
twong (rng 280 diém co ban so véi 5,5% trong nam 2019 trén co s& so sanh twong dwong LFL. Doanh
thu thun trong Quy 4/2020 Ia 14.716 ty ddng, tang 7,3% so v&i 13,719 ty dbng trong Quy 4/2019.

VCM: Bién EBITDA dwong 0,2% trong Quy 4/2020 va trén da dat EBITDA dwong ca nam 2021
® Cac két qua kinh doanh ndi bat trong Quy 4/2020:

Téi wu héa mang lwi: dong clra 744 clra hang mini VinMart+ va 12 siéu thi VinMart trong
nam 2020 gidp cai thien EBITDA gén 424 ty déng trong nam 2021. Khai trwong 84 cira
hang mini VinMart+ va 2 siéu thj VinMart. Trong cac clra hang mini VinMart+ déng clra
nam 2020, 42% nam & TP. HCM va 40% nam & cac thanh phé cép 2. Day la cac diém ban
c6 ty 1& doanh thu/m2 thap hon khoang 50% so véi mirc yéu cau dé dat diém hoa vén tai
ctra hang.

Téi wu héa danh muc san pham: Gidi phong hang tén trong Quy 2/2020, trién khai I5i
danh muc hang héa chinh sach gia méi trong Quy 3/2020 da mang lai mic tang tredng
LFL hai chi s cho clra hang mini VinMart+.

L¢i nhuan thwong mai (“TCM”): TCM dat 21,1% trong Quy 4/2020 so v&i 19,0% trong
Quy 4/2019, nhér cac sang kién cai thién TCM bat dau mang lai két qua.

DPoi ngi lanh dao mé&i giau kinh nghiém trong linh vwc ban lé: Quy 4/2020, VCM chao
dén ban diéu hanh c6 bé day kinh nghiém trong viéc thay ddi hiéu qua hoat dong clia cac
nha ban 1& hang dau tai Viét Nam. Cac wu tién quan trong trong nam 2021 1a mé rong mo
hinh siéu thi mini VinMart+, chuy&n déi mé hinh siéu thi VinMart, thuc hién cac giai phap
chién lwoc cai thién TCM va thi diém thanh cong mé hinh mua sdm trwc tuyén nham tao
vi thé dan dau trong nganh thwong mai tich hop online dén offline.

m  Bong lwc tang trwdng doanh thu:
Cac két qua ndi bat ciia siéu thi mini VinMart+:
v Doanh thu VinMart+ tang 9,8% trong Quy 4/2020 so v&i Quy 4/2019 va tang 42,1%
trong ném 2020 so v&i nam 2019, du da dong clra 660 clra hang. Cac ctra hang

LFL dat tang trwdng doanh thu/m2 Ian Iwot 1a 8,0% trong Quy 4/2020 va 10,7%
trong ndm 2020.

* Doanh thu/m? cac ctra hang LFL trung binh dat 7,3 triéu ddng/m?/thang; do dé tat
ca céc khu virc déu dat EBITDA duwong cép clra hang LFL.

= Cap nhét tinh hinh hoat déng tai cac khu virc: Khu viec TP. HCM bat ddu mang
lai két qua tich cyc, tang trwdng doanh thu/m? cac clra hang LFL dat 17,1% trong
Quy 4/2020 so v&i Quy 4/2019. Nhikng clra hang LFL tai TP.HCM da dat mirc hoa
vén vao Quy 4/2020.

= Céap nhat tinh hinh hoat dong tai cac khu vwe: Trong nam 2020, tang trwédng
doanh thu/m2 cac clra hang LFL tai Ha Noi dat 7,5%, cac thanh phd cép 1 téng
hon 2,1%. Céc clra hang LFL tai TP. HCM va cac thanh phé cap 2 déu ting trwéng
doanh thu/m2 & mrc 2 chi¥ sb, Ian lwot dat 18,0% va 19,4% trong nam 2020.

Cac két qua ndi bat ctia siéu thj VinMart:
* Doanh thu trong Quy 4/2020 gidm 8,6% so véi Quy 4/2019, chi yéu do sy sut
gidm doanh sb clia cac siéu thi bén trong trung tam thwong mai thude Vincom

Retail (VRE). Tang trirdng doanh thu/m2 cac clra hang LFL trong Quy 4/2020 giam
7,0% so v&i Quy 4/2019.

* Hon 95% doanh s sut gidm do cac siéu thj VinMart bén trong VRE. Trwéc day,
cac siéu thj VinMart thuéc VRE dong gop 66% vao tdéng doanh sé clia VinMart.
Trong Quy 4/2020, con sb nay giam con 56%.



= Céc clra hang LFL ndm ngoai VRE ting trwdng doanh thu/m2 8,0% trong Quy 4
va 4,8% trong nam 2020.

= Cap nhat tinh hinh cac khu vyc: Béng gop 47% téng doanh thu cla siéu thi
VinMart, khu virc Ha NGi dat 5.6% téng triedng doanh thu/m?2 cho cac cira hang
LFL trong ndm 2020 nhé vao vi thé dan dau cia VinCommerce tai mién Bic. TP.
HCM, cac thanh phé cép 1 va cap 2 (nhirng khu virc tap trung nhidu siéu thj thudc
VRE hon) nhin chung ¢é mirc tang tredng am.

m  Déng lyc ting trwedng lgi nhuan: VCM ghi nhan EBITDA dwong 16 ty déng hay bién EBITDA
dat 0,2% trong Quy 4/2020, day la quy dau tién ghi nhan lgi nhuan duong.

Cac sang kién chién lwgc bat ddu mang lai két qua véi bién EBITDA cai thién Ién mirc
(4,0%) trong nam 2020 so v&i (8,0%) trong nam 2019, Bién EBITDA dwoc cai thién nho
vao tang trwdng doanh thu (d6ng gop 60%), cai thién bién lgi nhuan gop (dong gop 10%)
va hop ly héa chi phi hoat déng ctra hang (déng gép 30%);

Bién loi nhuan thwong mai tdng hop cai thién 0,3% trong nam 2020. Cac sang kién cai
thién TCM bat dau dwoc ap dung trong Quy 4/2020 va ky vong cai thién hon nira trong
nam 2021;

Péng clra 756 ctra hang khéng hiéu qua, tang trwdng doanh thu/m2 hai chir s6 cla clra
hang mini VinMart+ va giam chi phi van hanh/clra hang/thang la 3 yéu té giup hop ly héa
chi phi van hanh toan Céng ty. Chi phi hoat dong tinh theo ty 1& phan tram doanh thu giam
2,8% trong ndm 2020; va

Doanh thu ban é cia cac nhan hang riéng trong nam 2020 tai siéu thi VinMart dat ty trong
10% va 8,1% tai ctra hang mini VinMart+. Phat trién nhan hang riéng la mét trong tam
chién lwoc dé ting lwong khach dén siéu thi va tang trwéng loi nhuan trong trung han.

MCH: doanh thu tiang trwérng 21,7% trong Quy 4/2020 va 27,2% trong nam 2020. Bién loii nhuan
gop va bién EBITDA 6n dinh, 1an lwot dat 41,4% va 24,0% trong nam 2020.

m Cac diém ndi bat trong Quy 4/2020:
Doanh thu thuadn Quy 4/2020 ctia MCH dat 7.612 ty ddng, tdng 21,7% so v&i doanh thu
thuadn Quy 4/2019 la 6.256 ty dong, nh¢ vao tang trwdng & tat cd cac nganh hang va viéc
hop nhat mang cham séc gia dinh va ca nhan (“HPC”).

Thit ché bién va thwc pham tién lgi la nhi*ng nganh hang ting trwdng nhanh nhét trong
Quy 4/2020. Céc giai phap bika dn hoan chinh tai nha dang la xu hwédng dwoc ngudi tiu
dung wa chudng.

Chién lwgc cao cap hoa san phdm va phat trién cac san pham gia tri gia tang tiép tuc cho
thay két qua kinh doanh 4n twong, cac san phdm nay chiém dén 49% doanh thu ciia nganh
hang thwe pham tién lgi trong Quy 4/2020. Cac san phadm nwéc mam cao cép chiém 11%
doanh thu cla toan nganh hang nwéc mam.

Kénh ban Ié hién dai (“MT”) va chién lwge do thi héa tang tdc véi doanh sb tai kénh MT
tang tredng 62% trong Quy 4/2020 so v&i Quy 4/2019. Bong gop doanh sb tiv kénh MT da
tang Ién, chiém 10,2% téng doanh trong nam 2020, so véi mirc 7,8% trong ndm 2019.

m  Doéng lwc tang trwdng doanh thu:
Gia vi: Tiép tuc da tang trwdng trong Quy 4/2020, ting 8,7% so vé&i Quy 4/2019. Nhin
chung, nganh hang gia vj tang trwdng 12,4% trong nam 2020.

= Cao cép hoa danh muyc cbt I6i véi sy ra mét clia dong nwéc mém hdo hang:
“Chinsu Ca Com Bién Dong"

* Nganh hang hat ném tiép tuc dat téing trwdng cao, & mirc 93,8% trong Quy 4/2020
$0 v&i Quy 4/2019, chiém 9% doanh thu toan nganh hang gia vi trong Quy 4/2020,
S0 v&i mire 7% vao Quy 3/2020.

Thwe pham tién lgi: Quy thir tw lién tiép ting tridng doanh thu trén 25% so véi cling ky
nam trwede, doanh thu Quy 4/2020 tang 32,3% so voi Quy 4/2019. Nam 2020, nganh hang
thyc pham tién loi ting trwdng 38,5%. Cac giai phap biva an hoan chinh tai nha tiép tuc la
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dong lwe tang tredng, tdng 140% so véi ndm 2019 va hién déng gop 23% doanh thu nganh
hang so vé&i mirc 13% trong Quy 4/2019.

Thit ché bién: Mang lai doanh thu 256 ty déng, tdng 75% trong Quy 4/2020 so v&i Quy 4
nam 2019 va ting trwdng gép 2 lan trong ndm 2020 so véi nam 2019.

D6 ubng: Nam 2020, dwéi tac déng clia dai dich COVID-19, lwu lwong khach &n tai hang
quan suy gidm gay anh hwéng tiéu thu san phdm db udng. DU thi trwdng db udng tai Viét
Nam sut gidm hai chir s8, nganh hang dd uéng ctia MCH chi gidm 3% trong Quy 4/2020
nhwng tang trwdng 5% trong nam 2020. Tang trwdng doanh thu nam 2020 dugc thac day
b&i tang trwdng 9% clia cac san phadm nwéc téng lwe, bao gdm Compact va H6 Van. Cac
phat kién méi déng gop 19% vao doanh sé ctia nganh hang trong ndm 2020.

Cham séc ca nhan va gia dinh (HPC): Nganh hang HPC dong gop 384 ty déng doanh
thu thuan trong Quy 4/2020 va 1.263 ty déng trong ndm 2020. Doanh thu tang 29% trong
nam 2020 trén co s& so sanh twong dwong LFL. Bot giat “Joins 2 trong 1" ra mét thi trwéng
vao nira cudi ndm 2020 tiép tuc dat két qua tét.

Cac nganh hang khac: Bia téng trwéng gép 2 1an trong Quy 4/2020 so véi Quy 4/2019,
va ting 55% trong nam 2020, nh¢ vao chién dich ra mét bia “Red Ruby”. Doanh sé ca phé
hoa tan giam 7%.
m  Bong lwc tang trirdrng loi nhuan:

Bién lgi nhuan goép: dat mirc 42,9% trong Quy 4/2020 so v&i 44,0% trong Quy 4/2019.
Trong nam 2020 bién lgi nhuan gop gan nhw khéng déi & mac 41,4%. Bién loi nhuan gop
cao hon trong nganh hang gia vi, thit ché bién dwoc bl triv béi tac déng hop nhét nganh
hang HPC véi bién Igi nhuan gdp thap hon. Bién lgi nhuan gop ctia HPC du kién tang 1én
trong trung han nhd vao nd lyc dau tw vao thuong hiéu.

Bién EBITDA: bién EBITDA dat 25,4% trong Quy 4/2020 va 24,0% trong nam 2020 nhw
muc tiéu dé ra cGa Ban diéu hanh.

m  MML: Doanh thu ting triwéng 27,4% trong Quy 4/2020 trong khi EBITDA cai thién 71,3%; mé&
rong sang thi treong thit gia cdm day tiém nang théng qua viéc hgp nhat Céng ty 3F VIET

m  Két qua kinh doanh néi bat trong Quy 4/2020:

Doanh thu: Doanh thu thudn Quy 4/2020 tang 27,4% dat 4.707 ty ddng so v&i mirc 3.695
ty ddng trong Quy 4/2019, chi yéu do tang trwdng gap 5 lan ctia mang thit tich hop (trang
trai + thit) va tdng 15,1% cla mang thirc &n chan nudi.

Bién loi nhuan gop: dat 16,4% trong Quy 4/2020, tang 140 diém co ban so véi mic
15,0% trong Quy 4/2019. Tang trwdng trong mang thirc an chan nudi va cai thién trong
bién lgi nhuan gop cliia mang thit tich hg'p 1a nhirng déng lyc chinh. Nhin chung, bién lgi
nhuan gop ctia ndm 2020 dat 16,9%, tang 50 diém co ban so v&i nam 2019,

Bién EBITDA: bién EBITDA dat 12,2% trong Quy 4/2020, cai thién 320 diém co ban so
v&i Quy 4/2019. EBITDA trong Quy 4/2020 dat 572 ty ddng do mang thit tich hgp co sw cai
thién loi nhuan manh mé, trong khi mang thirc &n chén nudi tiép tuc téi wu héa loi nhuan
théng qua tdi wu cac chi phi hoat dong.

m  Baong luc tang trwéng doanh thu:
Mang thit tich hop:

= Mang thit tich hop (trang trai + thit) dat doanh thu 740 ty déng trong Quy 4/2020,
va 2.378 ty ddng trong ndm 2020. Doanh thu mang thit tich hop ting nhé vao ting
trwdng doanh sd cla san pham thit mat va viéc hep nhat 3F VIET trong thang
12/2020.

= Tinh dén cudi Quy 4/2020, MEATDeli da cé mat tai 1.627 diém ban, hién dién tai
hon 1.200 cra hang mini VinMart+ & Ha Noi va TP.HCM, so v&i 664 didm ban vao
thang 12/2019.
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= MML tiép tuc phat trién danh muc thit ché bién vé&i sw ra d&i clia san pham thit mat
wép sdn trong ndam 2020. Cac san pham méi thudéc danh muc thit mat ché bién
tiép tuc dwoc mé rong, du kién dwoc ra mét thi trwdng vao nam 2021, véi muc
tiéu déng gép 10% vao téng doanh sb mang thit tich hop trong nam 2021.

Mang thire an chan nudi

= Doanh thu mang thirc an chdn nudi trong Quy 4/2020 tang 15,1% so véi Quy
4/2019, vé&i mang thire dn gia sGc va gia cAm téng trwdng doanh thu khoang 30%
so v&i cung ky nam triede. San lweng thirc an gia suc trong Quy 4/2020 téng 22%
so voi Quy 4/2019, do ngwdi chan nudi dang tai dan heo trong bdi canh gia heo
hoi tang cao, gilr & mirc trén 70.000 ddng mot kg trong hau hét nam 2020.

*  San lwgng mang thirc an gia cdm tang 34% trong Quy 4/2020 va 29% trong nam
2020, do nhu cau tiéu thu san pham trirng/thit ga gia téng trong trong bdi canh gia
thit heo/gia heo hoi tédng cao.

= 8an lwgng mang thirc an thiy san giam 5% trong Quy 4/2020 so v&i Quy 4/20189,
nhung ting 6% so v&i Quy 3/2020, do nhu cdu xudt khau héi phuc cham sau
COVID-19.

bong lwe tang trwéng loi nhuan:

Mang thit tich hgp: Mang thit tich hop ghi nhan lgi nhuan EBITDA dat 66 ty ddng trong
Quy 4/2020, v&i bién lgi nhuan dat 8,9%, nhd vao viéc tbi wu cong suét ché bién, chat
lwong heo du vao tdt hon va bién lgi nhuan tich hop tir trang trai va thit. Do gia heo hoi
hién nay dang & muirc cao, Ban Biéu Hanh dang tim kiém nhiéu sang kién dé giam gia heo
hoi dau vao va ky vong cac gidi phap nay sé& phat huy hidu qua trong ndm 2021.

Mang thirc an chan nuéi: Dat EBITDA 505 ty ddng trong Quy 4/2020, véi bién EBITDA
hai ch s & murc 12,7%, khi MML tiép tuc gidm chi phi SG&A. Bién loi nhuan gop dat
16,9%, thap hon cung ky nam trwéc do dong gép clia mang thire n gia cAm cao hon voi
bién lgi nhuan gop thap hon & mang thirc &n gia stc.

MHT: Viéc sap nhap mang kinh doanh vonfram cta HCS va thanh l1ap lién minh chién lwoc véi
MMC giup ting téc tim nhin cia MHT tré thanh nén tang vat liéu cong nghiép cong nghé cao
toan cau

Doanh thu thuan ting 130% - MHT ghi nhan doanh thu thuan 2.353 ty déng trong Quy 4/2020,
tang 130% so v&i mire 1.021 ty ddng trong Quy 4/2019. Doanh thu vonfram tang nhé viéc hop nhét
véi HCS nhwng bu lai gia thi trwéng thap hon. Doanh thu florit gidm do san lwong thadp hon va gia
thi trwdng giam nhe.

EBITDA Quy 4/2020 dat 426 ty déng: MHT dat EBITDA Ia 426 ty ddng trong Quy 4/2020 va 1.433
ty ddng cho ca nam 2020 - gidm 24% so v&i cd ndm 2019 chl yéu phan anh tac dong gia thj truéng
clia vonfram va déng thap. Trong ndm 2020, don gia cta vonfram nhin chung khong dbi du ham
lwong thap hon 6% va tai ché thap hon 1%, phan anh viéc tiét kiém chi phi da dwoc thwe hién
trong cé ndm. Don gia san xuét florit cao hon 5% so véi ndm trwéc khi ham lwong florit thdp hon
8% va dwoc bu dap mot phan béi cac sang kién tiét kiém chi phi. Don gia san xuét dong thap hon
14% chi yéu nhd ham lwgng ddng cao hon.

Loi nhuan sau thué dat 83 ty dong trong Quy 4/2020 — MHT dat 83 ty déng lgi nhuan sau thué
trong Quy 4/2020 va 151 ty ddng trong nam 2020, thap hon 201 ty ddng so véi cling ky nam trwéec.
Khoan 16 hoat dong trong ndm 2020 dwoc bu dép nhér viéc thwe hién Diéu chinh gia so bd (“PPA”)
nhw mot phéan cla viéc sap nhap HCS. Nam 2019 ciing ghi nhan khoan thu nhap mét 1an xép xi
987 ty dong tiv viec dan xép vu kién tai trong tai quéc té véi cong ty Jacobs. Loi nhuén thuan sau
thué nam 2020 sau khi kiém toan cé kha nang dugc didu chinh khi day 1a 14n dau tién MHT hop
nhét véi mot cong ty nwéc ngoai theo Chudn muc Ké toan Viét Nam (VAS).

TCB: Béo cao lgi nhuan tredc thué ting 23,1% dat 15.800 ty dong trong ndm 2020 so v&i 12.838
ty dong trong nidm 2019.

Théng tin chi tiét vé két qua tai chinh nam clia TCB sé& dwoc ngan hang trinh bay trong bao cao
riéng theo nghia vy cdng bd théng tin ctia TCB v&i vai tro 1a mét céng ty niém yét.
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GION THIEU CONG TY CO PHAN TAP DPOAN MASAN

Cong ty Cb phan Tap doan Masan (“Masan” hodc “Tap doan”) tin vao triét ly “doing well by doing good”.
S& ménh ctia Tap doan |a cung cAp cac san pham va dich vy vwot trdi cho hon 90 trigu nguéi dan Viét
Nam, dé ho chi tra it hon cho cac nhu cau co ban hang ngay. Masan hién thyc hoa tdm nhin nay bang
cach thiic day nang suét thong qua nhirng phat kién méi, ap dung cbng nghé, xay dyng thuo'ng hiéu
manh, va tap trung hién thc héa nhitng co hdi Ién gén véi cude séng hding ngay cla dai da s nguoi
dan.

Cac Cong ty thanh vién va lién két clia Tap doan Masan la nhitng Cong ty d&n dau cac linh virc the

pham ché bién va db ubng, thit co thwong higu, ban 18, san xut héa chét cong nghiép va dich vu tai
chinh, la nhi*ng linh virc dang téng trwedng cao clia nén kinh té Viét Nam.

LIEN HE:

Danh cho Nha déu tu/Chuyén vién phén tich
Tanveer Gill

T: +84 28 6256 3862

E: tanveer@msn.masangroup.com

Danh cho Truyén théng
Pham Thij Héng Van

T: +84 28 6256 3862

E: pr@msn.masangroup.com

Théng céo bao chi ndy c6 nhiing nhan dinh vé turong lai trong céc ky vong, duw dinh hodc chién Iwoc cia Masan c6 thé
lién quan dén nhiing rii ro va sw khong chéc chan. Nhitng nhén dinh tuwong lai nay, bao gém ¢ nhiing ky vong cia
Masan, co chira dung nhiing rii ro, sw khong chac chdc va nhing yéu té minh dinh hodc tiém én, ném ngoai tdm kiém
soat cia Masan, c6 thé khién cho két qua thuc té trong hoat dong kinh doanh, hoat déng tai chinh, hodc thanh tich cua
Masan khac biét rat Ion so v&i nhiing néi dung dugc trinh bay hodc ngdm dinh trong céc nhén dinh tuong lai. Nguwoi doc
khong nén xem nhiing nhan dinh tuong lai nay Ia du dodn, sw kién sé xdy ra hodc Ioi hira vé hiéu qué trong tuong lai.
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